
7KH�9LVLW�RI�+LV�(PLQHQFH��WKH�0RVW�5HYHUHQG�7LNKRQ��$UFKELVKRS�RI�WKH�$OHXWLDQV�
DQG�1RUWK�$PHULFD��WR�WKH�6WDWH�RI�&RORUDGR���

-XQH���WK������ZDV�PHPRUDEOH�IRU� WKH�5XVVLQ���6HUELDQ�DQG�*UHHN�UHVLGHQWV�RI�3XHEOR�
²� IRU� RQ� WKLV� GD\�� +LV� (PLQHQFH�� WKH� 0RVW� 5HYHUHQG� $UFKELVKRS� 7LNKRQ� DUULYHG� LQ�
WKHLU�VPRN\�DQG�EXVWOLQJ�OLWWOH�FLW\��$W�DURXQG��SP��D�ODUJH�DQG�H[FLWHG�FURZG�RI�PDQ\�
2UWKRGR[�SHRSOH�EHJDQ�WR�JDWKHU�DW�WKH�UDLOURDG�VWDWLRQ�WR�PHHW�WKH�$UFKELVKRS��3HRSOH�
ZHUH� JODQFLQJ� DW� WKHLU� ZDWFKHV�� WHOOLQJ� HDFK� RWKHU� WKDW� DQ\� PRPHQW� QRZ�� WKH� WUDLQ�
FDUU\LQJ�WKHLU�EHORYHG�JXHVW�ZRXOG�VRRQ�DUULYH��7KH�KDQGV�RQ�WKH�SODWIRUP�FORFN�VKRZHG�
������WKH�DQQRXQFHG�DUULYDO�WLPH��EXW�QR�WUDLQ�ZDV�LQ�VLJKW��7KH�SHRSOH�EHJDQ�WR�FURZG�LQ�
XQGHU�WKH�URRI�RI�WKH�VWDWLRQ�DQG�ORRNHG�GRZQ�WKH�HPSW\�WUDFNV�IRU�DQ\�VLJQ�RI�WKH�HUUDQW�
WUDLQ��$IWHU�D�ZKLOH�� WKH�SHRSOH�VWDUWHG�WR�JHW�ZRUULHG��2EYLRXVO\�WKH�WUDLQ�ZDV�ODWH�DQG�
WKH\�DOO�ZDQWHG�WR�JUHHW�KLP�LQ�SHUVRQ��EXW�PDQ\�RI� WKHP�KDG�WR�JHW�EDFN�WR�ZRUN��HOVH�
WKH\� ORVH� WKHLU� MREV��7KHUH�ZDV�QRWKLQJ� WKH\� FRXOG�GR«�%\� WKH� WLPH� WKH�KDQGV� VKRZHG�
�����SP��RQO\�DERXW�RQH�TXDUWHU�RI� WKH�RULJLQDO�FURZG�UHPDLQHG�DW� WKH� VWDWLRQ�ZDLWLQJ�
WKHUH�WR�PHHW�KLP�

7ZR�PRUH�KRXUV�ZHQW�E\��DQG�DW�ODVW��WKH�ORQJ�DZDLWHG�WUDLQ�ILQDOO\�DUULYHG�DQG�D�PDMHVWLF�
ILJXUH�RI� WKH�$UFKELVKRS� HPHUJHG� IURP� WKH� FRDFK� RI� WKH� WUDLQ�� � 7KH� FURZG�ZDV� KDSS\�
WKDW� KH� DUULYHG� VDIHO\� DQG� LQ� JRRG� KHDOWK�� �$IWHU� WKH� EOHVVLQJ�� WKH� UHPDLQLQJ� FURZG� RI�
5XVVLQV�� 6HUEV� DQG� *UHHNV� DQG� WKH� WZR� ORFDO� SULHVWV�� )DWKHU� 9�� .DOQHY� DQG� )DWKHU� *��
6KXWDN�HVFRUWHG�WKH�$UFKELVKRS�WR�D�FDUULDJH�ZLWK�D�WHDP�RI�ZKLWH�KRUVHV���7KH�FDUULDJH�
VHW�RII�WR�WKH�KRXVH�RI�)DWKHU�.DOQHY��UHFWRU�RI�WKH�3XHEOR�SDULVK��ZKHUH��0DWXVKND�PHW�
+LV�(PLQHQFH�ZLWK�EUHDG�DQG�VDOW�

+DYLQJ� UHVWLQJ� D� OLWWOH�� +LV� (PLQHQFH� ZHQW� WR� WKH� HYHQLQJ� VHUYLFH� DW� WKH� FKXUFK�� 7KH�
SDULVKLRQHUV�PHW� KLP�ZLWK� OLJKWHG� FDQGOHV� DQG� WKH� FKXUFK� 6WDURVWD� JUHHWHG� KLP� RQ� KLV�
DUULYDO���7KH�9HVSHUV�VHUYLFH�ZDV�OHDG�E\�)DWKHU�.DOQHY���2Q�6XQGD\��-XQH���WK��0DWLQV�
ZDV�VHUYHG�E\�)DWKHU�*��6KXWDN��WKH�SULHVW�IURP�'HQYHU��%\�WKH�HQG�RI�0DWLQV�WKH�FKXUFK�
ZDV�DOUHDG\�IXOO�RI�SHRSOH�DQG�DW�������DP��+LV�(PLQHQFH�DUULYHG�IRU�WKH�'LYLQH�/LWXUJ\��
2QH� RI� WKH� 6HUEV��0U�� 6�� 5DGDNRYLFK�� JUHHWHG�+LV� (PLQHQFH� ORXGO\�� VD\LQJ� ³=KLYLR�´�
>/RQJ�OLIH�@���7KH�VHUPRQ�DIWHU�WKH�*RVSHO�ZDV�SUHDFKHG�LQ�8NUDLQLDQ���E\�)DWKHU�6KXWDN��
$W� WKH� WLPH� EHIRUH� FRPPXQLRQ� )DWKHU�.DOQHY� VSRNH� LQ� YLYLG� WHUPV� DERXW� WKH� KLVWRULFDO�
%DWWOH�RI�.RVRYR�DQG�LWV�VLJQLILFDQFH�IRU�WKH�6HUELDQ�SHRSOH��)DWKHU�9��.DOQHY�GHOLYHUHG�
KLV� ZRUGV� LQ� 6HUELDQ�� $W� WKH� HQG� RI� WKH� /LWXUJ\�� +LV� (PLQHQFH� VSRNH� RQ� WKH� HGLI\LQJ�
WRSLF��³$�PDQ
V�IDLWK�LV�VHHQ�WKURXJK�KLV�GHHGV�´��$IWHU�WKH�/LWXUJ\��OXQFK�ZDV�VHUYHG�LQ�
WKH�SDULVK�KRXVH��DWWHQGHG�E\�UHSUHVHQWDWLYHV�RI�WKH�6HUEV��*UHHNV�DQG�5XVVLQV��DV�ZHOO�DV�
WKH�SULHVW�RI�WKH�(SLVFRSDOLDQ�FKXUFK��5HYHUHQG�;���ZKR�FDPH�WR�SD\�KLV�UHVSHFWV�WR�WKH�

��$PHULNDQVNLL� 3UDYRVODYQ\L� 9LHVWQLN�� 5XVVLDQ� 2UWKRGR[� $PHULFDQ�0HVVHQJHU�� 9RO�� ,;�� 1R�� ����� �����
$XJXVW�������SS����������

���1RW�³5XVVLDQV�´��7KH�5XVVLQV�DUH�D�SHRSOH�IURP�WKH�&DUSDWKLDQ�0RXQWDLQV�ZKR�PDLQWDLQHG�WKHLU�FXOWXUDO��
KLVWRULFDO� DQG� VSLULWXDO� LGHQWLW\�ZLWK� WKH�5XVVLDQ�SHRSOH�� UDWKHU� WKDQ�ZLWK� WKH�*DOLFLDQ� DQG�RWKHU� �PRVWO\�
8QLDWH��ZHVWHUQ�&DUSDWKR�8NUDLQLDQV�±�WUDQV�

��³«QD�PDORUXVVNRP�LD]\NH�´�/LWHUDOO\��³VPDOO�5XVVLDQ´�DV�³8NUDLQLDQ´�ZDV�RQO\�UHFHQWO\�HPHUJLQJ�DV�D�
VHSDUDWH��FRGLILHG�DQG�LGHQWLILDEOH�OLWHUDU\�ODQJXDJH�±�WUDQV�



$UFKELVKRS�

7KDW�HYHQLQJ�DW������SP�� WKH�$UFKELVKRS� VHUYHG�9HVSHUV� WRJHWKHU�ZLWK� WKH� WZR�SULHVWV��
7KLV�DXVSLFLRXV�GD\�ZDV�FRQFOXGHG�E\�D�SDULVK�PHHWLQJ�RI�WKH�5XVVLQV��DW�ZKLFK�YDULRXV�
FKXUFK� PDWWHUV� ZHUH� GLVFXVVHG�� DQG� D� PHHWLQJ� RI� WKH� 6HUEV�� DW� ZKLFK� WKH� $UFKELVKRS�
SOHDVHG�WKH�DVVHPEO\�E\�DJUHHLQJ�WR�EHFRPH�DQ�KRQRUDU\�PHPEHU�RI�WKHLU�6RFLHW\��

2Q�WKH�QH[W�GD\��-XQH���WK��+LV�(PLQHQFH�ZDV�DJDLQ�DERDUG�D� WUDLQ�FRQWLQXLQJ�RQ�KLV�
JUHDW�PLVVLRQDU\�MRXUQH\��WKLV�WLPH�KHDGLQJ�WRZDUG�&DOKDQ�6WDWLRQ��ZKHUH�KH�ZDV�WR�OD\�
WKH�FRUQHUVWRQH�IRU�WKH�IXWXUH�FKXUFK��+H�DUULYHG�DW�WKH�VPDOO�ZRRGHQ�VWDWLRQ�DW������SP�
DQG�ZDV�PHW�WKHUH�E\�PDQ\�IDUPHUV�DQG�WKHLU�³IDPLOLLDV´��D�KXPRURXV�ZRUG�SOD\�RQ�WKH�
(QJOLVK�ZRUG�³IDPLO\´��ZKLFK�VRXQGV�OLNH�WKH�5XVVLDQ�ZRUG�IRU�µVXUQDPH¶� �IDPLOLLD�±�
WUDQV����DV�ZHOO�DV�E\�D�FURZG�RI�$PHULFDQV�ZKR�FDPH� WR�JD]H�XSRQ�VXFK�D�QHYHU�VHHQ�
EHIRUH�³(YHQW�´�$IWHU� WKH� EOHVVLQJ�� �DQG� IROORZLQJ� D� WUDIILF�MDP�RI� DOO� VRUWV� RI�ZDJRQV�
DQG�FDUULDJHV�� WKH�SHRSOH�UHWXUQHG�WR�WKH�WRZQ��$W�WKH�KHDG�RI� WKH�SURFHVVLRQ�ZHUH�WZR�
KHUDOGV�PRXQWHG�RQ�KRUVHV�VZDWKHG�LQ�WKH�FRORUV�RI�WKH�³+RPH�RI�WKH�)UHH�´�IROORZHG�E\�
D� FDUULDJH� GHFRUDWHG� ZLWK� $PHULFDQ� IODJV� DQG� GULYHQ� E\� D� WHDP� RI� ZKLWH� KRUVHV��
)ROORZLQJ� WKHP�ZDV� WKH� UHVW� RI� WKH� FROXPQ�RI� JDLO\�GHFRUDWHG�ZDJRQV�DQG� IDUPHUV� DOO�
GHFNHG�RXW� LQ� WKHLU�6XQGD\�EHVW��+LV�(PLQHQFH�DQG�)DWKHU�.DOQHY�URGH� LQ� WKH�FDUULDJH��
7KLV�IHVWLYH�SURFHVVLRQ�UHPLQGHG�PH�RI�WKH�ZD\�LQ�ZKLFK�+LHUDUFKV�DUH�W\SLFDOO\�JUHHWHG�
LQ� 5XVVLD�� EXW� RQO\� LQ� LWV� H[WHUQDOV�� IRU� PXFK� ZDV� ODFNLQJ� LQ� WKH� ZD\� RI� FRPIRUW� DQG�
HOHJDQFH��+LV�(PLQHQFH�� WKH�0RVW�5HYHUHQG�$UFKELVKRS�7LNKRQ��DOUHDG\�H[KDXVWHG�DQG�
ZHDU\�IURP�KLV� ILYH�GD\�FURVV�FRXQWU\�MRXUQH\�IURP�WKH�(DVW�&RDVW�ZDV�VHWWOHG�QRW� LQ�D�
VXLWDEOH� JXHVW� URRP� EXW� UDWKHU� LQ� WKH� EHVW� WKDW� WKH� IDUPV� FRXOG� RIIHU�� D� YHU\� ROG��
GLODSLGDWHG�IDUP�FDELQ�WKDW�KDG�D�UDWKHU�³VSHFLILF´�RGRU���+HUH�WKH�$UFKELVKRS�VWD\HG�IRU�
WZR�GD\V�� ,W� LV�SUREDEO\�XQQHFHVVDU\� WR�GHVFULEH� MXVW�KRZ�GLIILFXOW� LW�ZDV� IRU�KLP��EXW� ,�
ZLOO�RQO\�VD\�WKDW�LW�ZDV�LPSRVVLEOH�IRU�KLP�WR�UHFRYHU�DQ\�VWUHQJWK�RU�WR�JDLQ�VXIILFLHQW�
UHVW� GHVSLWH� WKH�EHVW� HIIRUWV�RI� WKH� IDUPHU¶V�ZLIH��ZKR� IXVVHG�RYHU�KHU�GHDU�JXHVW�� JDYH�
KLP�WKH�IDUP¶V�RQO\�EHG�WR�VOHHS�LQ��DQG�IHG�KLP�WKH�QH[W�GRRU�NLWFKHQ�²�ZKHUH�WKH�OXFN\�
)DWKHU�.DOQHY�DQG�)DWKHU�6KXWDN�VOHSW�RQ�VWUDZ�ODLG�GRZQ�RQ�WKH�IORRU��'XULQJ�WKH�QLJKW�
DOO�WKH\�KHDUG�ZHUH�WKH�$UFKELVKRS¶V�GHHS�EUHDWKV�DQG�PRDQV�FRPLQJ�IURP�WKH�URRP�QH[W�
GRRU��1H[W�PRUQLQJ��ZKHQ� ,� LQVSHFWHG� WKH�EHG�DQG� WKUHZ�EDFN� WKH�FRYHUV�� ,�GLVFRYHUHG�
WKDW� WKH� VXUIDFH� RI� WKH� PDWWUHVV� ZDV� DV� URXJK� DV� WKH� &RORUDGR�PRXQWDLQV� WKHPVHOYHV��
QRWKLQJ�EXW�SHDNV�DQG�YDOOH\V��YDOOH\V�DQG�SHDNV��DQG�,�IHOW�YHU\�VRUU\�IRU�WKH�+HDG�RI�RXU�
0LVVLRQ��WKDW�KH�KDG�WR�EHDU�VXFK�D�FURZQ�RI�WKRUQV��3OHDVH�IRUJLYH�PH�WKLV�GLJUHVVLRQ��,�
UHWXUQ�QRZ�WR�P\�QDUUDWLYH�

:KHQ� WKH� IHVWLYH� SURFHVVLRQ� UHDFKHG� LWV� GHVWLQDWLRQ�� WKH� $UFKELVKRS� ZDV� VKRZQ� WKH�
VFKRROKRXVH��ZKLFK�ZDV�JRLQJ� WR� VHUYH�DV� WKH� WHPSRUDU\� FKDSHO� IRU� WKH�QH[W� IHZ�GD\V��
+DYLQJ� JLYHQ� VRPH� VSHFLILF� LQVWUXFWLRQV�� WKH� $UFKELVKRS� ZDV� WDNHQ� WR� WKH� SRRU�� EXW�
VSLULWXDOO\�ZHOFRPLQJ�FDELQ�RI� IDUPHU�.�� �7KDW�HYHQLQJ�� LW�SOHDVHG� WKH�$UFKELVKRS� WKDW�
ERWK�9HVSHUV�DQG�0DWLQV�EH�VHUYHG�E\�)DWKHU�*��6KXWDN��ZKLOH�)DWKHU�9��.DOQHY�MRLQHG�
WKH�IDUPHUV�LQ�VLQJLQJ�WKH�UHVSRQVHV�DQG�K\PQV�LQ�WKHLU�SODLQWLYH�³.UD\DQ´�FKDQW�

2Q� -XQH� ��VW� DW� ������ DP�� +LV� (PLQHQFH� DUULYHG� DW� WKH� VFKRROKRXVH� IRU� WKH� 'LYLQH�
/LWXUJ\�� � 7KH� SDULVK� UHSUHVHQWDWLYHV�ZHOFRPHG� KLP� LQ� IURQW� RI� WKH� VFKRRO� DQG� WKDQNHG�



KLP�IRU�FRPLQJ�WR�&DOKDQ�WR�YLVLW�WKHP��'XULQJ�WKH�/LWXUJ\��)DWKHU�6KXWDN�JDYH�D�VHUPRQ�
DIWHU�WKH�UHDGLQJ�RI�WKH�*RVSHO��ZKLOH�DIWHUZDUGV��+LV�(PLQHQFH�JDYH�D�VHUPRQ�HQWLUHO\�
LQ�NHHSLQJ�ZLWK�WKH�FHOHEUDWRU\�RFFDVLRQ�RI�WKHLU�JDWKHULQJ��

$IWHU�WKH�/LWXUJ\�DOO�RI�WKH�SDULVKLRQHUV�DQG�FOHUJ\�ZHQW�WR�WKH�EXLOGLQJ�VLWH�RI�WKH�QHZ�
FKXUFK� IRU� WKH� EOHVVLQJ� DQG� WKH� OD\LQJ� RI� WKH� FRUQHUVWRQH�� $IWHU� WKH� EOHVVLQJ�� )DWKHU�
.DOQHY� JDYH� D�PRYLQJ� VHUPRQ� LQ� WKH� ILHOG�� � 7KH� IDUPHUV�ZHUH� GHHSO\� WRXFKHG� E\� WKLV�
VHUPRQ�DQG�PDQ\�RI� WKHP�ZHSW�RXW� ORXG�� �2QFH�DJDLQ� WKH\�ZLWQHVVHG� WKH� IDWKHUO\� ORYH�
DQG�FDUH�JLYHQ�WKHP�E\�+LV�(PLQHQFH�DQG�ZHUH�JUDWHIXO� WR�KLP�IRU�JLYLQJ�WKHP�VXFK�D�
JRRG�DQG� WDOHQWHG�SULHVW� OLNH�)DWKHU�.DOQHY��ZKR�ZDV�H[SHQGLQJ�VR�PXFK�RI�KLV�HIIRUWV�
LQ� KHOSLQJ� WKHP� WR� UHWXUQ� WR� WKH� SDWK� RI� 7UXWK�� $IWHU� WKH� FHUHPRQ\�ZDV� FRQFOXGHG��ZH�
UHWXUQHG� WR� WKH�KRXVH�RI� WKH�VDPH� IDUPHU�.���ZKHUH�� WKDQNV� WR� WKH�HIIRUWV�DQG� ODERUV�RI�
0DWXVKND�.DOQHY��D�WUDSH]D�ZDV�VHUYHG�

2Q�-XQH���QG��FRQWLQXLQJ�KLV�GLIILFXOW�WULS�IURP�WKH�(DVW�&RDVW�WR�WKH�:HVW��+LV�(PLQHQFH�
ZHQW� RQ� WR� &RORUDGR� 6SULQJV�� DFFRPSDQLHG� E\� KLV� WZR� WUDYHOLQJ� FRPSDQLRQ� SULHVWV�� �
)URP�WKHUH��KH�GHSDUWHG�IRU�6DQ�)UDQFLVFR�

,W� ZDV� GLIILFXOW� IRU� XV� WR� SDUW� ZLWK� RXU� GHDU� +LHUDUFK�� D� WUXH� $UFKSDVWRU�� %XW� WKLV� VDG�
PRPHQW� RI� IDUHZHOO�ZLWK� RXU� EHORYHG� JXHVW�ZDV�PDGH� HDVLHU� IRU� XV�&RORUDGDQV� E\� KLV�
SURPLVH�WR�YLVLW�XV�DJDLQ�LQ�'HQYHU�WKLV�FRPLQJ�$XJXVW�

0D\�*RG�EULQJ�RXU�PHUFLIXO�SDVWRU�DQG�IDWKHU��+LV�(PLQHQFH��$UFKELVKRS�7LNKRQ��EDFN�
WR�XV�VDIHO\�DQG�LQ�JRRG�KHDOWK�

6LJQHG��³6K´

7UDQVODWLRQ�UHYLVHG�LQ�LWDOLFV�E\
6HUJHL�$UKLSRY
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